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Redefining the a\pproach

The EY Global VAT Reporting Tool (GVRT) is a cloud hosted

end-to-end global Value Added Tax (VAT) and Goods and Services Tax (GST) reporting
solution that redefines and globally standardizes the preparation, production

and reporting process. It is an EY cloud hosted global compliance solution which
automates the preparation of Indirect Tax returns globally.

Integrated within GVRT is a powerful tax technical testing engine capable of
identifying anomalies by reviewing the VAT treatment applied to transactions against

“ highly customizable parameters, covering general VAT checks and business-specific

scen\arios. Returns are mapped automatically, and are reviewed and finalised within
a defined control framework, supported by a well-documented end-to-end digital
audit trail.

Obl|gat|on y
end digital \ and deadline ‘ dashboards for £
audit trail of tracking ® VAT metrics,
returns and = via built-in 15 KPIs, error
working files dashboards rates, supply

and process chain, etc.

tracking

- For more information; : - - -
please contact any of
_ the'following or your
Y usuat EY"contact:

~Eamonn McCallion
Partner
EY

+353 1221 1648 .
eamonn.mccallion®@ie.ey.com

Karl Smyth

:Aldéén tarrelr
- Director Senior Manager
EY J EY

+353 6 144 9896
aideen.farrell@ie.ey.com

+ 3531221 1790
karl.smyth®ie.ey.com



mailto:eamonn.mccallion%40ie.ey.com?subject=
mailto:aideen.farrell%40ie.ey.com?subject=
mailto:karl.smyth%40ie.ey.com?subject=

The global VAT and GST reporting tool is focused

on, but not restricted to, five crucial process steps:

Transactional data is uploaded — from multiple accounting and finance systems

directly into the tool

Data undergoes complex testing — defined data checks applied to confirm
correct VAT/GST liability (including customised checks to deal with local country
variations and business-specific trade profiles)

Detailed audit packs are created — supporting a reviewer to revalue transactions
with alternative VAT/GST codes, track changes and repost schedules for

corrections to be made at source

VAT/GST returns are produced - covering all types, all formats and all returns,
with full-line reconciliation between different types of tax returns such as VAT,

Intrastat and balance sheet VAT accounts

Dashboard reporting and visualization — big data analysis of transactional level
data, including monitoring of submissions and payments/refunds. Visual trend
analysis highlighting potential savings and facilitating management decisions

Dashboard and
process tracking

Generate return and

Load finance system
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Review and
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technical
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Reduce compliance process time

» Standardized VAT compliance process
» Automated return preparation

» Automated data consolidation and
manipulation

» Automated checks
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Improve controls and governance
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Centrally agreed set of controls
Inability to bypass key controls
Clear process and audit trail

Standardization of VAT return
process including workflow tracking
and role segregation
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Manage VAT risk

» Increased exception reporting and
analysis

» Analytics routines to flag anomalies
and transactions requiring review

» Improved visibility and identification
of overall VAT risk

» Status tracking of indirect tax filings

Improve data accuracy and access

» Consolidation of multiple data
sources

» Automated exception reporting
» Quick access to transactional data

» ldentify cash savings and other
opportunities
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About EY

EY is a global leader in assurance, tax, transaction and advisory services. The insights and quality services
we deliver help build trust and confidence in the capital markets and in economies the world over. We
develop outstanding leaders who team to deliver on our promises to all of our stakeholders. In so doing, we
play a critical role in building a better working world for our people, for our clients and for our communities.

EY refers to the global organization, and may refer to one or more, of the member firms of Ernst & Young
Global Limited, each of which is a separate legal entity. Ernst & Young Global Limited, a UK company limited
by guarantee, does not provide services to clients. Information about how EY collects and uses personal
data and a description of the rights individuals have under data protection legislation are available via
ey.com/privacy. For more information about our organization, please visit ey.com.
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In line with EY's commitment to minimize its impact on the environment, this document has been printed on paper with a high

%& recycled content.

This material has been prepared for general informational purposes only and is not intended to be relied upon as accounting, tax or other
professional advice. Please refer to your advisors for specific advice.
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